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ASSESSMENT AND OUTLOOK 
 
BAMBOO CREEK – SPINIFEX 
RIDGE MOLYBDENUM PROJECT 
A preliminary geological and geophysical 
assessment of the mineral potential in the 
Company’s Spinifex-Ridge Bamboo Creek 
Project, located in the Eastern Pilbara 
region of Western Australia (refer Figure 
1), has identified several areas prospective 
for a number of mineralisation styles 
including porphyry hosted copper-
molybdenum, gold, and base metals. 
 
Artemis’ project area of 212km2 is located 
only 800 metres from the world class 
Spinifex Ridge molybdenum project held 
by Moly Mines Ltd (ASX Code: MOL). 
The mineralisation was discovered in 1970 
and subsequently explored by a number of 
international companies. It has a JORC 
compliant resource of 500 million tonnes 
@ 0.06% Mo and 0.09% Cu and an insitu 
content of 635 million pounds 
molybdenum and 974 million ponds of 
copper. Moly Mines expects to complete a 
bankable feasibility study on its project in 
the next few months. 
 
Field investigations have identified that the 
northern project area contains geological 
and structural setting similar to that at 
Spinifex Ridge.  Of particular interest is 
the presence of quartz veins containing 
visible copper and galena mineralisation 
which is commonly found together with 
molybdenum. 
 
The geophysical review identified 21 
targets of which 6 are rated as priority 1 
and a further 3 priority 1 to 2. Three 
alteration zones were identified 1,000m 
east of Moly Mines Ltd Spinifex Ridge 
deposit. A number of the targets are 
possible zones of alteration associated with 
fault and shear zones with potential to host 
Bamboo Creek-style gold mineralisation. 
Several of these faults have been identified 
as possible extensions of the Bamboo 
Creek Shear which hosts the gold. A total 
of 4 possible kimberlite pipes have also 
been identified of which one, a near-
perfect bullseye anomaly, has been given a 
top priority rating.  
 
 
 

Artemis is encouraged by these 
preliminary results and deems that follow-
up work on most of the identified targets is 
warranted.   
 
Planned work 
Artemis geological team headed by Frans 
Voermans, has commenced planning an 
extensive exploration programme aimed at 
locating Spinifex Ridge-type 
mineralisation within the project area.  
 
All geochemical and geophysical targets 
will be prioritised after being field 
checked.  Further work will include 
additional sampling, mapping and ground 
magnetic surveys over the diamond 
targets. Detailed low-level aeromagnetic 
and radiometric survey over the eastern 
portion of the project area may also be 
considered. Encouraging results will be 
initially tested by shallow drilling followed 
up by deeper reverse circulation and, if 
warranted, diamond drilling. 
 
In addition, the presence of other regional 
mineralization styles found nearby will 
also be investigated. These other styles 
include shear-related gold and also nickel 
mineralisation found at Bamboo Creek.  
 
More information on the geology and 
prospectivity of the area can be found in 
the ASX release lodged by Artemis on 26 
March 2007 and 28 May 2007. 
 
The Company has applied for additional 
ground increasing the exploration area by a 
further 6 km2. 
 
YILGARN PROJECT 
 
The Yilgarn project is comprised of two 
separate prospects located 200km north of 
Southern Cross in the Yilgarn Mineral 
field (See figures 2 & 3). The tenements 
are prospective for gold and base metals 
and contain outcropping banded iron 
formation, a rock type that can host 
economic concentrations of iron ore. 
 
The Company awaits final analysis from a 
recent field trip.  The Company is targeting 
gold, base metals and banded iron 
formation. 
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Apollo Minerals – South Australian 
Minerals Exploration IPO 
 
Artemis announced in late June that it had 
reached agreement with unlisted public 
company Apollo Minerals Limited 
(Apollo) to sub-underwrite up to 
A$4,000,000 of the minimum 
A$8,000,000 to be offered in a proposed 
Initial Public Offering (IPO). Subsequent 
to this announcement, the Company 
advises that Artemis and specialist 
resource finance brokers Cartesian Capital 
Pty Limited will act as Joint Lead 
Managers of the float and the IPO will not 
be underwritten. However, commitments 
have been received by investors for the 
minimum capital raising. The Apollo IPO 
is expected to occur around the third 
quarter of calendar year 2007. 
 
The agreement, which is subject to due 
diligence and any required regulatory 
approvals, will see Artemis as a significant 
shareholder of Apollo IPO and provide 
ongoing management services to the 
Company. 
 
Artemis will hold an initial interest of 5 
million shares in Apollo on listing and also 
receive an incentive fee based on increases 
in Apollo’s market capitalisation above 
certain benchmark returns.  
 
Artemis shareholders will have a priority 
to the proposed Apollo IPO. Further details 
on the IPO will be announced to the 
market as soon as they become available. 
 
Apollo Minerals’ key assets are located in 
South Australia’s Gawler Craton, with the 
tenements prospective for uranium, with a 
number of promising gold targets and an 
iron ore deposit also located on its 
tenements.  
 
 
 
 
 
 
 
 
 
 
 
 

 
Strategic Stake in Contact Uranium 
Limited  
 
Subsequent to 30 June 2007, the Company 
advised that it had acquired another 
significant equity stake in a fellow 
resources company, following the 
execution of a placement agreement with 
Contact Uranium Limited (“Contact”) 
(ASX: CTS) that will see the Company 
take 5,000,000 shares (at A$0.50) and 
options in Contact, for a consideration of 
A$2.5m.  
 
Contact has announced that the combined 
total of its uranium inventory is now 
approximately 11 million pounds of U3O8. 
The uranium inventory is significant given 
the fact that uranium prices has increased 
to US $120/lb this year. Artemis currently 
holds approximately six per cent of 
Contact. 
 
Contact Uranium Ltd holds a portfolio of 
exciting uranium projects in Peru, 
Kyrgyzstan and Western Australia.  
 
Contact’s most advanced project is the 
shallow, high grade Corachapi uranium 
deposit in Peru, which has a JORC 
compliant Inferred Resource of 9.2 million 
lbs of U3O8 – with an in situ metal value in 
excess of A$1 billion. Contact recently 
announced highly encouraging results 
from radiometric surveys over its Peruvian 
licenses, identifying anomalies that 
demonstrate potential to significantly 
expand the resources at Corachapi and at 
its second Peruvian project, Kihitian.  
 
During the third quarter of 2007 Contact 
anticipates commencing an extensive 
drilling program to enhance and increase 
the known mineralisation. 
.  
The value of this investment is expected to 
be enhanced as Contact completes further 
drilling at its key Peru and Kyrgyz 
projects. 
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BUSINESS DEVELOPMENT 
 
Artemis continues to review a number of 
mineral projects with the aim of investing 
directly and indirectly in mineral resource 
projects focusing on base metals, gold and 
energy related minerals in Australia and 
overseas. 
 
For further information please contact: 
 
Barry Woodhouse 
Director and  
Company Secretary 
Artemis Resources Limited 
Telephone: 08 9488 5266  
Mobile: 0438 674 259 
 
David Tasker 
Professional Public Relations 
Tel: 08 9388 0944  
0433 112 936 
 
www.artemisresources.com.au 
 
About Artemis Resources Limited 
Artemis Resources Limited, a diversified 
Australian resources company, listed on 
the Australian Stock Exchange in March 
2007 following a successful IPO. 
 
Artemis aims to establish a specialist 
resource investment house, with a 
diversified portfolio of investment in 
projects as well as investments in resource 
companies. The Company currently has 
direct interests in gold (total inferred 
resources of approximately 70,000 ounces 
of gold) and a Molybdenum-Copper 
project in Western Australia, and is 
examining a number of resource 
opportunities in Australia and overseas.  
Such investments currently being 
considered include those in the gold, base 
metals and energy sectors (including 
uranium). 
 
Tony Grey, Special Adviser to the Board,  
has been appointed to assist Artemis in the 
development of the Company’s assets and 
strategic direction.  Mr Grey has over 30 
years experience in the resource sector 
including as founder of Pancontinental 
Mining Ltd, Chairman of International 
Ferro Metals Ltd and director of Mega 
Uranium Ltd. 

Competent Person 
 
The information in this report that 
relates to Exploration Results, Mineral 
Resources or Ore Reserves is based 
on information compiled by Mr Frans 
Voermans, who is a Fellow and 
Chartered Professional of The 
Australasian Institute of Mining and 
Metallurgy.  Mr Frans Voermans is 
employed by Voermans Geological 
Services Pty Ltd. Mr Frans Voermans 
has sufficient experience which is 
relevant to the style of mineralisation 
and type of deposit under 
consideration and to the activity which 
he is undertaking to qualify as a 
Competent Person as defined in the 
2004 Edition of the ‘Australasian Code 
for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves’. 
Mr Frans Voermans consents to the 
inclusion in the report of the matters 
based on his information in the form 
and context in which it appears. 
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